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Abstract

Information technology plays an indisputable role in the development of various industries.
One of the most influential industries in this field is the banking industry. Research indicates
that the banking industry will be facing fundamental changes. In the meantime, the re-
establishment of the banking system with regard to new technologies has become one of the
main concerns of the players in this area. Today, the banking industry witnessed tremendous
changes in the digital currencies. Blockchain is one of the most important technologies in the
digital domain and digital currencies. Blockchain technology, of course, is not limited to
digital currency and has diverse applications in the banking industry. In fact, Blockchain,
with its own architecture and technology, has affected various domains and will enable the
provision of financial services in a variety of areas in a highly secure and flexible
environment. But the key question is: Is it possible to apply this technology to the banking
industry in line with the various restrictions available?

In this paper, we will seek to answer this question and identify and prioritize the challenges
of implementing Blockchain technology in the banking industry of Iran. To achieve this, after
reviewing the subject literature and extracting the components, we will use a group of
banking experts in Iran and use the FAHP technique to rank these components.
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Blockchain, Banking Industry, Prioritization
JEL Classification:
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