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Blockchain is a continually growing list of items. The security of blocks is provided using
cryptographic methods, such as hashes. Blockchain can be described as a non-centralized
ledger that records transactions between two parties. These transactions can be verified and
are permanently recorded. If designed correctly, blockchains are secure and resilient to errors.
The peer-to-peer nature of blockchains makes them suitable not only for financial
transactions, but also recording many different types of events, such as medical records.
However, since the majority vote is a deciding factor in non-centralized systems, blockchains
are vulnerable to some attacks if not designed or used without due care and attention

Blockchain, majority collusion, peer-to-peer network, general ledger, bitcoin
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[2] http://www.bbc.co.uk/news/technology-39901382
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